
 
 
 
 
 
 
 

 
 

 

13/04/2022 
 
To               

The Stock Exchange, Mumbai        

The Corporate Relation Department       

1st Floor, New Trading Ring         

Rotunda Building,P.J.Towers         

Dalal Street, Mumbai ‐ 400 001 

Fax: 022 22722037/39/41/61         

 
Dear Sir. 
 

Ref: Security Code No. ‐ 513528 
 

Sub:   Corporate Governance Report for Quarter and Financial Year Ended 31.03.2022 
 
Pursuant to Regulation 27(2) of SEBI (Listing Obligations and Disclosure Requirements) Regulations 
2015,  Pleas  find  the  enclosed Corporate Governance Report  for  the quarter  ended 31.03.2022 
(Annexure‐I), for the Half Year and Financial Year Ended 31.03.2022 (Annexure II and III). 
 
Please acknowledge the same. 
 
Thanking you, 
 
Yours faithfully, 

For Glittek Granites Limited 

 
(Company Secretary) 
 
Encl: a/a 
 



Corporate Governance Report

{Regulation 27(2)  of the SEBl  (Listing Obligatic)ns &  Disclosures Requirements)  Regulations,  2015}

Name  of the company                             :    GLITTEK GRANITES  LTD.

Quarter Ending on

I.  Composition  of Board  of Directors

:   3|stMarch,2022
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r.*M mal  KumarAgarva'KIK CXPA1360Q00170289 ChairpersonNon-Executive 2!9|cO|y990 - N.A 13/01/1957 1 Nil 2 (Ac andSRC) N"

r.M ama      umarAgarwalAhk ACYPA5494J00050191 ExecutiveDirector 29/10/1990 01/04/2018 10.03.2022 - - - - - -
r.M SoeA8BrwalAVk ACYPA5495Ko0050213 ExecutlveDlrector 29/10/1990 01/04/2018 N.A 2,4|CJ9N963 1 Nil 1(SRC)** Nil

r.M .    en   atesh AAIPV3474H01047632 IndependentDirector 2!O|ce/2!OuB 2:8/cO|2f]re N.A 9 years T5|o6N85;n 1 i 1  'AC) 1  (AC)

r.M A.T.GowdaI DNPG8691F01102045 IndependentDlrector 14/03/2002 2:8/ce|2ifjy9 NA 0 Yea rs T2/ce|T936 1 1 2  (AC andSRC) 1(SRC)

rs.M Ma  vlkaSureka AHNPS6391L09481072 IndependentDlrector Or/On.|2!rf2i - N.A 53 days Oil/06/T913 1

r. TusharAgarwal AJHPA6700H07484201 Non-ExecutlveDirector or|o2|2fJ22 - N.A 53 days T5|rjilNsis!4 1 -
hether  Regular chairperson appointed                                                                                                                                                    yeshetherchairpersonisrelatedtoManagingDirectororCEOYes

*Mr.  Kamal Kumar  Agarwal ceases to be  director of the Company with effect from 10/03/2022 due to his i'emoval from office of

director by the Shareholders at the Extra Ordinary General Meeting held on  10/03/2022 and consequently he also ceased to  be member

of Stakeholder Relationship  Committee.
**  Mr. Ashoke Agarwal appointed as member of Stakeholder Relationship Committee on the Board Meeting held on  25/03/2022.

11.  Composition  of Committees

Name of Committee WhetherRegularChairpersonAppolnted Name of Committee Members Category           (Chairperson/:nxjec::i:::nt/%:nj::::utive/ Date of appolntment Date of cessation

Audit Committee Yes Sh i A. Venkatesh,  Chairperson Indeptndent Dlrector 27.05.2003 NA
Shr A.T. Gowda, Member lr`dependent Dlrecto r 27.05.2003
Sh Bimal  Kumar Agarwal,  Member Non-Executive  Dlrector 27.05.2003



Nomlnation  &Remunerati6n Commlttee Yes Shr A. Venkatesh,  Chalrperson Independent D rector 27.05.2003 NA

Shr A.T. Gowda, Member Independent D rector 27.05.2003

Shr Blmal  Kumar Agarwal,  Member Nan-Executive  Director 12.11.2011

Stakeholder's Relat!o nshlpCommittee Yes Sh A. T.Gowda, Chairperson Independent Dlrector 30.01.2003

Shrl  Blmal  Kumar Agarwal,  Member Nan-Executlve  Director 30.01.2003

Shrl KamBI  Kumar Agarwal,  Member+ Executive  Dlrector 30.01.2003 cO/Onnff2|

Shri Ashoke Agarwal,  Member** Executive  Director 2:5|rJr3|2fJ22

*Mr.  Kamal Kumar  Agarwal ceases to be  director of the Company with effect from 10/03/2022 due to his removal from office of

director by the Shareholders at the Extra  Ordinary General Meeting held on 10/03/2022 and consequently he also ceased to be member

of Stakeholder Relationship  Committee.

** Mr. Ashoke Agarwal appointed as member of Stakeholder Relationship Committee on the  Board Meeting held on 25/03/2022.

Ill.  Meeting of Board  Of Directors

Date(s)  of Meetlng (lf Date(s)  of Meeting (if Whether Number of Number of Maximum Gap between any two consecutive
any) ln  the previous any) ln the relevant requlrement of Directors Independent meetings in  the Number of days

quarter quarter Quorum met* present* Dlrectors prese nt*
r3|co/2!ml Or/ci2/2:02.2 Yes 5 2 53 days
13/11/2021T5|T2|2ff2| 2:5iae|2!02.2 Yes 6 3

*For Ciirrent Quarter only

lv. Meeting of Committees

Audit Com rnittee
Date(s)                of Whether Number of  Directors Number of Independent Date(s) of Meeting of Maximum     gap     between     any
MeetTng   of  the requlrement of present * Directors present* the Committee  ln the two    consecutive    meetlngs    ln
Committee       lntheRelevantQuarter quorum  met(detalls) previous qua rter number of days

Ov/On.|2ifjL2 Yes 3 2 13/10/202113/11/2021•4|T2|2ff2:+ 54  days

Nomination   & Remunerat]on Committee
Date(s)                of Whether Number of  Directors Number of Independent Date(s) of Meeting of Maxlmum    gap    between    any
Meetlng   of  the requirement of present I Directors present* the Committee  ln the two    consecutive    meetings    ln
Committee       lntheRelevantQuarter quorum  met(detalls) previous quarter number of days

orN2/2!fj22 Yes 3 2 T3|cO|2'fJ2.1 130
25|ce|2!ri22 yes 3 2

Stakeho der's Relatlonshlp Committee
Date(s)               of Whether Number of  Directors Number of Independent Date(s) of Meeting of Maximum    gap    between    any
Meeting   of  theC' requirement of present * Directors present* the Commlttee  ln the two    consecutive    meetlngs    in

omm ttee       lntheRelevantQuarter quorum  met(detalls)

\

previous qua rter number of days

2s/ce|2!Nm Yes 3 1 -

*For Current  Quarter only

V. Related Party Transactions



SubjectWhetherprlorapprovaloftheAuditCommittee Obt@lnedWhetherShareholderapprovalobtainsformaterialRPTWhetherdetall5ofRPTenteredintopursuanttoomnibus approval have been Com plla nce Status (Yes/N o/NA)

Yes

NA

Yes
reviewed by Audlt Committee

Vl.  Afflrmatlon

1 The  Composltion   of Board of Directors is in terms ofsEBl  (L!stTng Obligati.on and  Disclosure  Requlrements)  Regulattons,  2015TheCompositlonofthefollowlngCommitteeslsintermsofSEBI(ustingObligationsandRequirements)Regulations,2015

2.

a.        Aud!tcommlttee
b.        Nomlnatlon and Remuneratlon committee

c.        Stakeholder's Relationship commlttee

3 The  Committee   Members  have   been   made   aware  of  thelr  powers,   role  and  responslbilitles  as  specifled   !n   SEBl   (l!stlng  Obligations  and   DlsclosureRequirements)Regulations,2015

4. The   Meeting   of   the   Board   of   Dlrectors   and   above   Committees   have   been   conducted   ln   the   manner   specified   ln   SEBI   (Llstlng   obllgatlons   andRequlrements)Regulations,2015

5. Thls  report shall  be  placed  before  Board  of Dlrectors  in  the  next  Board  Meetlng and the  report submitted  ln  previous  qiiarter  has  been  placed  beforeBoardofDirectors.

-.:`;...:`......`.`.'.,.,:<`..`

(Lata  Bagrl)
Company Secretary and  Compliance  Officer

Modi
Text Box
Annexure - I



Annexure-ll

Format to be submitted  by listed  entity at the end of the financial year 31.03.2022 (for the whole of

financial  year)

I.  Disclosure  on website  in terms of Listing  Regulations

Item Compliance status(Ves|NolNAI

Details of BusinessTermsandconditions  of appointment of Independent  Directors Yes

Yes

Com osition of Various Committees of Board of DirectorsofConductofBoardofDirectorsandseniorManagement Personnellsofestablishmentofvigil/mechanism/WhistleBIowerpolicyriaofmakingpaymentstoNon-ExecutiveDirectorsyondealingwithrelatedpartytransactionsyfordeterminingmaterialsubsidiariesIaddressforgrievanceredressalandotherrelevantdetailslsoffammarizationprogrammesimpartedtoindependentdirectorsIaddressforgrievanceredressalandotherrelevantdetailsactinformationofthedesignatedofficialsofthelistedentitywhoare Yes
PCodeDtai

Yes

YeseC't
Yes

rlePolicpolicEmai
Yes

NA

Yes

DetaiEmaiCont Yes

Yes

Yes

res   onsible for assisting and  handling investor gnevancesPFinanShare
cial  resultsholdingpattern Yes

Yes

Details of agreements entered into with the media  companies and/or their NA

associates

Schedule of analyst or institutional  investor meet and  presentations  made  by NA

the  listed  entity to analysts or institutional  investors simultaneously with

submission to stock exchange

NewAdve name and old  name of the  listed entityrtisementsasperregulation47(1) NA

NA

Credit  rating or revision  in credit rating obtained  by the  entity for all its NA

outstanding instruments

Separate audited financial statements of each subsidiaryofthe listed entityin           NA

res   ect of a  relevant financial  yearPAs
er other regulations  of the  LODR:PWhether company has provided information under separate section on its

Yes

website as  per regulation 46(2)

Mate:'na:jt3{:tor;.:C:t::np::,:ceyg::a:.:°rnR3e%u|ation 43A (as appHcable)                                 I NA

Divid NA

\

lt is certified that these contents on the website of the listed entity are correct.



11.  Annual   Affirmations

Particulars Regulation  Number Complia nce status(Yes/No/NA:)

Independent director(s)  have  been  appointed  in terms 16(1)(b)  & 25(6) Yes
of specified criteria  of "independence' and/or
',eligibility"

Board  Composition 17(1) Yes
Meeting of Board Of Directors 17(2) Yes

Quorum of Board  Meeting 17(2A) Yes
Review of Compliance Reports 17(3) Yes
Plans for orderly succession for appointments 17(4) Yes
Code of conduct 17(5) Yes
Fees/Compensation 17(6) Yes
Minimum  Information 17(7) Yes

Compliance  Certificate 17(8) Yes

Risk Assessment & Management 17(9) Yes

Performance  Evaluation  of Independent Director 17(10) Yes
Recommendation  of Board 17(11) Yes
Maximum  number of directorship 17A Yes

Compositic)n  of Audit Committee 18(1) Yes
Meeting of Audit Committee 18(2) Yes

Composition  of Nomination  &  Remuneration 19(1)  & 19(2) Yes
Committee

Quorum of Nomination  and  Remuneration Committee 19(2A) Yes
Meeting

Meeting of Nomination  & Remuneration Committee 19(3A) Yes
Composition  of Stakeholder Relationship Committee 20(1)  ,20(2)  & 20(2A) Yes
Meeting of Stakeholder Relationship  Committee 20(3A) Yes
Composition  and  role  of Risk  Management Committee 21  (1),  (2),  (3),  (4) NA
Meeting of Risk Management Committee 21(3A) NA
Vigil  Mechanism 22 Yes
Policy for Related  Party Transactions 23(1),  (5),  (6),  (7)  &  (8) Yes
Prior or Omnibus approval  of Audit Committee for all 23(2),(3) Yes
Related  party Transactions

Approval for material  related  party transactions 23(4) NA
Disclosure  of related  party transactions on 23(9) Yes
consolidated  basis

Composition  of Board  of Directors of unlisted  material 24(1) NA
subsidiary

Other Corporate Governance  requirements with 24(2),(3),(4),(5),(6) NA
respect to subsidiary of listed  entity

Annual secretarial compliance  Report                            \ 24(A) Yes

Alternate  Director to Independent Director 25(1) NA

Maximum Tenure 25(2) Yes
Meeting of Independent Directors 25(3)  &  (4) Yes
Familiarization  of Independent  Director 25(7) Yes



Declaration from  Independent DirectorDirectorsandofficersinsuranceMembershipintheCommitteesAffirmationwithCompliancetoCodeof Conduct from 25(8)  &  (9) Yes

25(10) NA

26(1) Yes

26(3) Yes

members of Board  of Directors and senior
Management  personnelDisclosureofshareholding  by  Non-Executive  DirectorsPolicywithrespecttoObligationsofDirectorsand

26(4) Yes

26(2)  & 26(5) Yes

senior management

Notes:

1.     In   the   column   "Compliance   Status",   compliance   or   nomcompliance    may   be   indicated    by
Yes/No/N.A.  Fc)r Example,  if the  Board  has  been  composed  in  accordanceofListingRegulations,"yes"maybeindicated.Similarly,incasethelistewith the requirementsdentityhasnorelated

party transactions, the words "N.A may  be indicated.
2.     Ifstatusis '`No';  details ofnon-compliance  may be  given  here.

3.     Ifthe  listed  Entity would  like to  provide any other information the same  may be indicated  here.

Ill.    Affirmations:

The  Listed  Entity  has approved  Material Subsidiary  Policy and the  corporate Governance  requtrements

with  res   ect to  Listed  Entity have  been complied-Not A pplicablePName&Designation

I

ata  Bagr,

(Companysecretary)








