GLITTEK GRANITES LTD

GLITTEK

14" August 2021

The officer,

Department of Corporate Services,
@ ©SE L,

25" Floor, New Trading Ring,

Rotunda Building, P.J. Towers

Dalal Street, Mumbai-400 001

Fax022 22722037/39/41/61

Security Code: 513528

Dear Sir,
Re: Unaudited Financial Results for the Quarter ended 30.06.2021

We wish to inform you that the Board of Directors at its meeting held on Saturday, 14" August
2021, adopted the Unaudited Financial Results for the Quarter ended 30.06.2021 in accordance
with the Indian Accounting Standards (Ind-AS) as per Companies (Indian Accounting Standard)
rules 2015.

A copy of the Results along with Limited Review Report for the Unaudited Financial Results for
the Quarter ended 30.06.2021 received from the Statutory Auditors, M/s. KKS & Co., Chartered

eb Accountants, is enclosed herewith.
Kindly take the above on record.

Thanking you,

Yours faithfully,
For GLITTEK GRANITES LTD.

KAMAL KUMAR AGARWAL
MANAGING DIRECTOR

Encl; as above

egd Office - Plot No. 42, KILA D B. Indu Arial Area, Hoskote - 562 114, Bangalore Dist, India.
01-80-27071605, 27071566, 27971896, Fax = 91 S00-27971567, 25297641, Email : info@glittek.com, Website : www.glultek.com
CIN No: ! .14 {02KA1990PLC023487
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GLITTEK GRANITES LTD.

)

B Regd. Office, 42, K.l.A.D.B. Industrial Area, Hoskote - 662 114

STATEMENT OF TANDALON DITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2021
. (Rs. In Lakhs)
QUARTER ENDED Year ENDED
Sl. Particulars 30.06.2021 31.03.2021 30.06.2020 30.06.2021 31,03.2021
No. “Unaudited | Audited Unaudited Unaudited Audited
Income from operations
| |Revenue from Operatlons 137.32 295.70 228.60 137.32 1434.64
Il |other Income / (Loss) 3.75 4,91 3.43 3.75 24,07
Il |Total Revenue (I+Il) 141.07 300.61 232.03 141.07 1458.71
IV |Expenses
a |Cost of Materials consumed 27.07 119.26 89.52 27.07 483.47
b |Purchase of stock-in-trade 0.00 9.08 8.56 0.00 198.79
¢ |changes in inventories of finished goods, Work-In- 67.56 159.52 29.16 87.56 218.09
progress and Stock-in-trade (Increase) / decrease
d |Employee Benefits expense 44,71 90.54 61.98 44,71 331.80
e |Finance costs 27.80 (11.04) 40.37 27.80 118.10
f |Depreciation and Amortisation expenses 23.75 23.50 23.91 23.75 95.55
g |Other expenses 58.10 120.28 64.89 58.10 399.18
Total expenses 248.99 512.03 298.37 248.99 1844.98
v |Profit before Exceptionaland Extraordinary Items (107.92) (211.42) (66.34) (107.92) (386.27)
and Tax (II-1V)
\Y xceptional Items 0.00 0.06 0.00 0.00 0.00
VIl |Profit before Extraordinary Items and Tax (V-VI) (107.92) (211.48) (66.34) (107.92) (386.27)
Viil |Tax Expense : 0.00 (76.63) 0.00 0.00 (76.63)
(1) Current tax MAT 0.00 0.00 0.00 0.00 0.00
(2) Excess / Short Provision of Taxes in earlier years 0.00 0.00 0.00 0.00 0.00
(3) MAT Credit Entitlement 0.00 0.00 0.00 0.00 0.00
(4) Deferred tax 0.00 (76.63) 0.00 0.00 (76.83)
IX |Profit/(Loss) for the period from Continuing (107.92) (134.85) (66.34) (107.92) (309.64)
Operations (IX-X)
X |Other Comprehensive Income /(Loss), Net of Income
Tax
a) Item that will not be reclassified to Profit or (Loss) (0.97) (6.02) 215 (0.97) (3.87)
b) Items that will be reclassified to profit or loss fair 0.00 0.00 0.00 0.00 0.00
value change in Cash and Cash Equivalent
Total Other Comprehensive Income /(Loss), Net of (0.97) (6.02) 215 (0.97) (3.87)
Income Tax
X! |TotalComprehensive Income for the period, Net of Tax (108.89) (140.87) (64.19) (108.89) (313.51)
XIl |Paid-up Equity Share Capital (Face Value Rs.5/- each) 1329.08 1329.08 1329.08 1329.08 1329.08
Xl |Earnings Per Share (for continuing Operations)
a. |Basic -0.42 -0.52 -0.26 -0.42 -1.19
__t‘onuted -0.42 -0.52 -0.26 -0.42 -1.19

Notes:

1

2

e been reviewed by the Audit Committee and approved by the Board of Directors at their respective
nd have undergone ‘Limited Review' by the statutory auditors of the Company,
d in accordance with the Indian Accounting Standards ("Ind-AS") as notified under the Companies
ded), specified under section 133 of the Companies Act, 2013,

The above financial results hav
meetings held on 14th August 2021 a
The above results have been prepareé
(Indian Accounting Standards) Rules,2015 (as amen
The Company's business primarily falls within a single business segment in terms of the Indian Accounting Standards 108 'Operating

Segments’ and hence no additional disclosures are being furnished,
Figures for the Previous year/Quarter have been regrouped /rearranged wherever necessary

COVID-19 Impact

Previous year Impact:
Due to lockdown imposed to contain the spread of COVID-19 pandemic, the Company's manufacturing facilities were temporarily shut

down during April 2020. The activities resumed from 08th May 2020 with precautions, reduced avallability of manpower and disrupted
supply chain, resulting in lower turnover and consequent lower profit during the financial year 2020-21.

Anticipated Future Impact:
Based on the information available ( internal as well as external) up to the date o
recover the carrying amount of Intangible assets, Inventories, Property, Plant and Equipment's, Lease, Financial Instruments, Trade

Receivables etc. Efforts are being made to minimize the impact. The Company will continue to closely monitor the developments, the
future economic and business outlook and its impact on Company's future financial statements with a view to minimize the Covid impact.

f approval of this financial result, Company expects t0

Second Wave of Covid-19 Impact:
Second wave of Covid-19 has forced the Company to a closure of unit due to lockdown in May and June 2021. The impact on business is

unascertainable,
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GLITTEK GRANITES LTD.

. Regqd. Office, 42, K..A.D.B. Industrial Area, Hoskote - 662 114
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2021

<IN No.:L14102KA1990PLC023497

6 The company will make provision for taxation and deferred tax at the year end

7 The company has niether pald nor provided Interest payable on delayed payment exceeding 45 days to MSME as per the provisions of
the MSME Act, 2006 for the quarter since due to Pandemic Covid-19 the vendors have accpeted payment beyond 45 days and have not
demanded or raised any objections.
The stock of Finished Goods and WIP of Tiles are being brought forward from last more than 5 years. In Stone industry, unlike other
minerals such as iron ore or coal, each colour or variety is a product by itself and Granite is not a perishable product and we are selling it
as and when a customer wants it . It has a very slow demand but that doesn't mean it has no value. It is natural product which is
imperishable Tiles are extremely resilient when it comes to staining and wear and water resilient. As such no provision has been made
for diminution in value due to obsolescence and effluxe of time.
Balances of Trade Receivables, Trade Paybles and Advances are subject to confirmation. However, in the opinion of the Management all
the Current Assets and Non-current Financial Assets are approximately of the value stated in books if realized in the ordinary course of
business and all the liabilities are payable except where there-is.dispute regrading quality of services. material or regarding rates.

-]

k(s

For Glittek Granites Ltd. For Glittek Granites Ltd.
Place : Hoskote Kamal Kumar Agarwal ’t
14th August 2021 Managing Director
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KKS & CO.

CHARTERED ACCOUNTANTS m

309 CITI CENTRE

232 PURASAWAKKAM HIGH ROAD CHENNAI 600010
Ph: 42150215

E-Mail: kkscachennai@gmail.com

d. We draw attention to note 5 of the Statement which describes the Management's evaluation of impact
of uncertainties related to COVID-19 and its consequential effects on the carrying value of its assets as
at June 30, 2021 and the operations of the Company.

Our conclusion on the Statement is not modified in respect of the above matters.

forKKS & CO
(FRN: 309111E)
Chartered Accountants

SUSHIL
KUMAR
KOCHAR o '
Place: Chennai CA S. K. KOCHAR
Date: the 14™day of August 2021 Partner

Membership No. 054709
UDIN: 21054709AAAADT4840
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