
GLITTEK GRANITES LTD 
GLITTEK 

11 th August, 2023 

The officer, 
Department of Corporate Services, 
BSE Ltd., 
25th Floor, New Trading Ring, 
Rotunda Building, P.J.Towers 
Dalal Street, Murnbai-400 001 
Fax022 22722037/39/41/61 
Security Code: 513528 

Dear Sir, 

Re: Unaudited financial Results for the Quarter ended 30.06.2023 

We wish to inform you that the Board of Directors at its meeting held on Friday, August 11, 
2023, adopted the Unaudited financial Results for the Quarter ended 30.06.2023 in accordance 
with the Indian Accounting Standards (Ind-AS) as per Companies (Indian Accounting Standard) 
rules 2015. 

Start Date and Time of Board Meeting: 11.08.2023 11 :30 HH:MM 

End Date and Time of Board Meeting: 11.08.2023 11: HH:MM 

A copy of the Results along with Limited Review Report for the Unaudited financial Results for 
the Quarter ended 30.06.2023 received from the Statutory Auditors, Mis. GRV & PK Chartered 
Accountants is enclosed herewith. 

Kindly take the above on record. 

Thanking you, 

Yours faithfully, Fo~: GRANITES LTD. 

A~ -AGAR A 
CHAIRMAN AND 

Encl: as above 

Regd. Office : Plot No. 42, K.I.A.D.B. Industrial Area, Hoskote - 562 114, Bangalore Dist, India. 
Ph. : 91-80-27971565, 27971566, 27971896. Fax : 91-80-27971567, 25297641, Email : info@glittek.com, Website: www.glittek.com 

CIN No.: L 14102KA1990PLC023497 
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GLITTEK GRANITES LIMITED 
Registered office 42, K.I.A.D.B. Industrial Area, Hosakote-562114 

website: www.gllttek.com email : lnfo@gllttek.com 
CIN : L14102KA1990PLC023497 

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30th JUNE.2023 
(Rs. In Lakhs) 

3 Months ended Preceding 3 Months Corresponding 3 

PARTICULARS ended Months ended In Year ended 
the previous year 

30.06.2023 31.03.2023 30.06.2022 31.03.2023 

UnAudlted Audited Un Audited Audited 

l .lncome from Operations 
a. Revenu e from operations 197.18 589.48 284.88 1,338.68 

b. Other Operating Income 0.83 1.50 . 3.56 
2. Other Income 0.58 3.16 6.45 41.20 
3. Total Income (net) (1+2) 198.60 594.13 291.33 1,383.43 
4, Expenses 
a. Cost of materials consumed 85.86 59.97 179.85 
b. Purchases of stock -in -trade 39.95 143.01 42.65 330.94 

c.Changes in inventories of finished goods, work in progress (88.10) 61.45 61.88 57.14 
and stock in trade 
d. Employee benefits expense 60.94 56.24 50.56 239.31 
e. Depreciation and amortisation expense 19.07 19.98 22.50 85.45 
f. Finance Cost 45.60 42.98 48.89 169.15 
g. Other expenditure 100.80 143.45 60.89 407.82 
Total Expenses (4) 264.11 527.07 287.38 1,469.66 
5. Profit from ordinary activities before Exceptional Items & (6S.52) 67.06 3.95 (86.23) 
tax (3-4) 
6a . Exceptiona l Items -
6b. Prior Period lncome(+)/(-)Expenditure 0.25 (0.25) -
7, Profit from ordinary activities before tax (5-6) (6S.52) 67.31 3.70 (86.23) 
8. Tax Expense 
- Current tax . 
- Taxes for earlier year - -
- Deferred tax (17.69) 10.98 - (8.33) 

9. Profit from ordinary activities after tax (7-8) (47.83) 56.33 3.70 (77.89) 
10. Other Comprehensive Income 
ai) Items th at w ill not be reclassified to profit or loss 
Defined benefit plan actuarial gains/ (losses) 2.55 6.09 1.38 10.22 
ii) Income Tax relating to items that will be reclassified to (0.66) (3.73) - (2.66) 
profit or loss 
bi) Items that will be reclassified to profit or loss - -
Fair Value Changes on Investment (0.04) . (0.04) 
ii) Income Tax relating to items that will be recl assified to -
profit or loss 
Total ot her Comprehensive income for the period 1.89 2.32 1.38 7.52 
11. Total Comprehensive income for the period(9+10) (45.94) 58.65 5.08 (70.37) 
12. No.of equity Shares (Face Value RS. 5 each) 259.59 259.59 259.59 259.59 
13. Earn ings Per Share (EPS) 

Basic and diluted EPS (0.18) 0.22 0.01 (0.30) 



1. The above unaudited Financial results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company 
at its meetings held on 11th August, 2023. These results have been subjected to "Limited Review" by the statutory Auditors of the company 
who have issued an unmodified review report on the standalone financial results for the three months ended and quarter ended 30th June, 
2023. 

2. This unaudited Financial Results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) 
prescribed under Sec 133 of Companies Act,2013 and other recognised accounting practises and policies to the extent applicable . 

3. The Company's business primarily falls within a single business segment in terms of the Indian Accounting Standards 108 'Operating 
Segments' and hence 110 additional disclosures are being furnished. 

4. Figures for the previous periods have been regrouped and reclassified to confirm to the classification of the current period, wherever 
necessary 

5. There are no exceptional/ extraordinary items during the Quarter ended June ,2023 

Date: 11.08. 2023 
Place: Bangalore 

For Gllttek Granites Ltd. 

!rector 



GRV&PK 
CHARTERED ACCOUNTANTS 

Limited Review Report On Quarterly Unaudited Standalone Financial Results of 

the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

To, 


The Board of Directors of GLiTTEK GRANITES LIMITED 


1. 	 We have reviewed the accompanying statement of unaudited standalone financial 

30 thresults of Glittek Granites Limited for the quarter ended June, 2023 (the 

"Statement"), being submitted by the company pursuant to the requirements of 

Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 

Regulation,2015 as amended (The "Regulation") and has been initiated by us for 

identification purpose. 

2. 	 This statement is the responsibility of the Company's Management and has been 

approved by the Board of Directors in their meeting held on August 11th, 2023. has 

been prepared in accordance with the recognition and measurement principles laid 

down in IND AS 34 "Interim Financial reporting" (II\JD AS 34) prescribed under section 

133, of the Companies Act, 2013 as amended read with relevant rules issued thereunder 

and other accounting principles generally accepted in India. Our responsibility is to issue 

a report on these Standalone financial statements based on our review. 

3. 	 We conducted our review in accordance with the Standard on Review Engagement (SRE) 

2410," Review of Interim Financial Information Performed by the Independent Auditor 

of the Entity" Specified under section 143 (10) of the Companies Act,2013. This standard 

requires that we plan and perform the review to obtain moderate assurance as to 

whether the financial statements are free of material misstatement. A review of interim 

financial information consists of making inquiries, primarily of persons responsible for 

financial and accounting matters, and applying analytical and other review procedures. 

A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing and consequently does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

Ganapathi Plaza, No.58 (Old No.21/C), 59th 'A' Cross, 4th 'N' Block, Rajajinagar, Bangalore - 560 010. Telephone: 080·23120689, 23121239, 9880942688 



GRV&PK 
CHARTERED ACCOUNTANTS 

4. 	 Based on our review conducted as above, nothing has come to our attention that causes 

us to believe that the accompanying Statement of unaudited Standalone financial 

results, prepared in accordance with the recognition and measurement principles laid 

down in the Indian Accounting Standard prescribed under section 133 of the Companies 

Act, 2013 as amended read with relevant rules issued there under and other recognized 

accounting practices and policies, has not disclosed the information required to be 

disclosed in terms of the Regulation, including the manner in which it is to be disclosed, 

or that it contains any material misstatement. 

Emphasis of Matter 
We draw attention to the following: 

5. 	 The Company is carrying Stock of Granite Slabs for more than 5 years without any 
movement but no provision has been made for any obsolescence or diminution in the 
value due to efflux of time. 
In the opinion of the management, in Stone industry, unlike other minerals such as iron 
ore or coal, each color or variety is a product by itself and the demand changes fast in 
consonance with the "fashion factor" abroad. It is natural product which in 
imperishable. It is commoditized business. Maintaining of large inventory is desirable in 
this business as company have to offer their customers so much in terms of variety, all 
sorts of colors, designs, textures and types. Slabs and Tiles are extremely resilient when 
it comes to staining and wear and water resilient. As such the same no provision for 
diminution in value is required. 

For GRV & PK 
Chartered Accountants 
FRN:008099S 

(Kamal Kishore) 
(Partner) 
(Membership No.205819) 

UDIN: 2.;b2-'O.:;.-gli Q,q?l: Z V i.J;;;b s. \ 

Place: Bangalore 

Date: 11/08/2023 


Ganapathl Plaza, No.58 (Old No.21/C), 59th 'A' Cross, 4th 'N' Block, Rajajinagar, Bangalore - 560 010. Telephone: 080·23120689, 23121239, 9880942688 
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