














GRV&PK

CHARTERED ACCOUNTANTS

Limited Review Report On Quarterly and Year to Date Unaudited Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors of GLITTEK GRANITES LIMITED

1. We have reviewed the accompanying statement -of unaudited standalone financial
results of Glittek Granites Limited for the quarter and half year ended 3OtE‘September,
2022 being submitted by the company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligation and Disclosure Requirements) Regulation,2015 read with
SEBI circular No. CIR/CFD/FAC/62/2016 dated 5% July, 2016.

2. This Standalone statement is the responsibility of the Company’s Management and has
been approved by the Board of Directors in their meeting held on November 14%, 2022
and has been prepared in accordance with the recognition and measurement principles
laid down in IND AS 34 “Interim Financial reporting” read with relevant rules issued
thereunder and other accounting principles generally accepted in India, Our
responsibility is to issue a report on these Standalone financial statements based on our
review.

3. We conducted our review in accordance with tiie Standard on Review Engagement (SRE)
2400,” Review of Interim Financial information Performed by the independent Auditor
of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to
whether the Standalone financial statements are free of material misstatement.

4, A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Basis of Opinion -

5. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement of unaudited Standalone financial
results prepared in accordance with applicable Accounting Standards i.e., Indian
Accounting Standards (Ind AS) prescribed under Companies Act, 2013 read with relevant
rules issued thereunder and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified
Circular No. CIR/CFD/FAC/62/2016 dated July 05, 2016, including the manner in which it
is to be disclosed, or that it contains any material misstatement.
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Emphasis of Matter
We draw attention to the following:

6. The Company is carrying Stock of Granite Slabs and Tiles for more than 5 years without

any movement but no provision has been made for any obsolescence or diminution in
the value due to efflux of time. ‘
In the opinion of the management, in Stone industry, unlike other minerals such as iron
ore or coal, each color or variety is a product by itself and the demand changes fast in
consonance with the "fashion factor" abroad. It is natural product which in
imperishable. It is commoditized business. Maintaining of large inventory is desirable in
this business as company have to offer their customers so much in terms of variety, all
sorts of colors, designs, textures and types. Slabs and Tiles are extremely resilient when
it comes to staining and wear and water resilient. As such the same no provision for
diminution in value is required.

For GRV & PK
Chartered Accountants
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(Partner)

(Membership No.205819)

UDIN: 22205819 2.Da-atud S22
Place: Bangalore

Date: 14.11.2022
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